
At Symcor, we believe in taking responsibility, following our core values, and 
operating with integrity, accountability, and performance. Some of our most 
signifi cant social accomplishments have been driven by our employees who 
champion incredible initiatives in their communities. In 2016, Symcor launched 
a national employee survey to determine the future of our corporate social 
responsibility strategy. The outcome of this was the launch of our Possibilities 
program, which aligns with Pathways to Education’s vision of breaking the cycle 
of poverty through education. 

Our partnership with Pathways to Education represents our commitment to 
positively impact the lives of our clients, employees, and the communities in 
which we operate. We believe that corporate collaboration with innovative 
non-profi t and charitable organizations such as Pathways to Education is key to 
building a stronger, more sustainable future for our country. 

In Pathways to Education communities, our employees are donating their time 
to support young people to achieve their goals. We are inspired every day by 
Pathways youth who demonstrate resilience, passion, and hard work. We believe 
in their ability to realize their dreams and are inspired by being a part of their high 
school journey.

Together, we are creating a lasting impact in the lives of youth across Canada.

Chameli Naraine 
President and CEO
Symcor
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The financial information in this summary is drawn from Pathways to Education Canada’s 
audited financial statements. Copies of detailed financial statements are available upon 
request or at pathwaystoeducation.ca/accountability.

Summarized Financial Statements for the Fiscal Year Ending March 31

STATEMENT OF FINANCIAL POSITION 2018 2017

ASSETS

Current Assets

Restricted Assets

Other Assets

LIABILITIES AND NET ASSETS

Current Liabilities

Deferred Contributions

Net Assets

STATEMENT OF REVENUES AND EXPENSES

REVENUE

Government Funding

Donations and Grants

Investment Income

EXPENSES

Pathways to Education Program Delivery

Scholarships and Post-Secondary Support

Program Growth, Expansion, and Innovation 

Program Development, Research, and Evaluation

Fundraising and Awareness

Operations and Administration

Excess of Revenue over Expenses

2,969,471

10,463,260

1,006,817

                                  14,439,548

504,192

6,266,850

7,668,506

14,439,548

2018

19,035,154

11,832,129

147,216

31,014,499

20,595,575

1,874,484

1,241,462

1,142,668

24,854,189

2,940,907

1,444,000

29,239,096

1,775,403

5,649,452

8,842,275

931,276

                                        15,423,003

587,490

8,942,410

5,893,103

15,423,003

2017

19,077,846

10,324,090

252,213

29,654,149

18,751,760

2,199,756

1,391,073

1,300,474

23,643,063

2,682,036

1,363,375

27,688,474

1,965,675

Pathways to Education achieved a second 
consecutive year of fi nancial growth, thanks 
to the generous support of our government 
funders and donors across the nation. Their 
combined investment of more than $31 million 
demonstrates confi dence in the power of 
Pathways and the essential support it provides 
to youth living in low-income communities. 
As Pathways grows, we remain committed to 
providing our stakeholders with transparent, 
evidence-driven results. 

At the national level, Pathways to Education 
Canada spent more than 85 per cent of 
funds on our core mission, including grants 
to Pathways Program Partners who deliver 
programming to students in local communities. 
These grants, which provide academic, fi nancial, 
social, and one-on-one supports to Pathways 
students, increased by 10 per cent from the 
previous year to $20.5 million. We also provided 
$1.8 million in scholarships and support to 
Pathways alumni who are pursuing post-
secondary education or training—funds that 
support them to achieve their goals. 

With each graduation, we are one step closer 
to realizing our vision of breaking the cycle 
of poverty through education. However, we 
recognize that there are still thousands more 
young people across the country who could 
benefi t from Pathways programming. We believe 
in their potential to succeed and are focused 

on fi nding innovative and cost-effective ways 
to reach more students. Our investment of $1.2 
million this year will strengthen and improve our 
growth strategy. At the same time, we realize 
that suffi cient fi nancial reserves are necessary 
to ensure program stability and expansion. With 
prudent fi nancial management, we were able 
to add $4.4 million to these reserves, which 
are dedicated to supporting the long-term 
sustainability of Pathways Program locations, 
scholarships, and our mission. 

Our success over the past two years has 
proven that we are on the right trajectory 
for the future. With a strong foundation in 
place, we will innovate, grow, and reach more 
students in need. Thank you for supporting 
Pathways to Education and contributing to the 
future of Canada and its bright leaders.

Trent Henry
Treasurer, Board of Directors
Pathways to Education Canada

Rosie Yeung
Vice-President, Finance
Pathways to Education Canada
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21%14%

3%
Foundations 
and Agencies

Individuals

Corporations

62%
Government

SOURCE OF FUNDS

Based on a report from the Boston Consulting Group.

RETURN ON 
INVESTMENT

EXPENSE 
BY ACTIVITY

DIRECT 
IMPACT

Every $1 invested 
generates a $24 
return to society
through decreased social costs 
and an increased tax base.

85%

Pathways to Education 
Program Delivery

Scholarships and 
Post-Secondary Support

Program Development, 
Research, and Evaluation 

Program Growth, 
Expansion, 
and Innovation

10%
FUNDRAISING
AND AWARENESS

5%
OPERATIONS AND
ADMINISTRATION

PATHWAYS PROGRAM 
SPENDING BREAKDOWN 

81%

11%

Academic, Social, and 
One-on-One Support

Short-Term
Financial Support

8% Scholarships and
Post-Secondary Support
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HIGH SCHOOL GRADUATION

2015

POST-SECONDARY SPECIALIZATION

Political Science 

POST-SECONDARY GRADUATION

2019

CURRENT FIELD OF EMPLOYMENT 

Legal Services

Pathways has helped me in my personal life 
and academic career by providing access to 
academic tutoring, mentorship programs, 

employment opportunities, scholarships, and 
emotional support. From covering public transit 
costs throughout high school to helping me land 
my fi rst internship after graduation, Pathways has 

equipped me with the skills and resources I needed 
to overcome fi nancial and systemic barriers.

P A T H W A Y S  A L U M
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